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Abstract:

This study aims to know the relationship that exists between the variables of the banking system represented
in the broad money supply, gross domestic saving, domestic credit provided to the private sector,
investment, inflation, trade openness, on economic growth represented in the per capita share of GDP using
the self-regression model. For ARDL time gaps for quarterly data during the time period (2000-2019),
where the results showed the response of both the broad money supply and trade openness to economic
growth, the negativity of both total savings and investment, and the insensitivity of domestic credit directed
to the private sector.
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Test Statistic Value K
F-statistic 5.373810 6
Critical Value Bounds
Significance 1(0) Bound I(1) Bound
10% 1.99 2.94
5% 2.27 3.28
2.5% 2.55 3.61
1% 2.88 3.99
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de jead) pUay) b il A Jaas¥) rdsar plaaiuly (2018-1980) 5l Al 4 ja : 3 3al
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Slo A padll Al dblagh cilaad 5 (2018) . e hias 5 e Cann galgdl dens ¢ 530 Hlin
Aplaidy) Ll dlae 2015-1990 L3 32l Als 4l jo galaid¥) saill
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ARDL gisai il gilsi :01 o3, galed

Variable Coefficient Std. Error t-Statistic Prob.*
RGDP(-1) 1.261432 0.120567 10.46247 0.0000
RGDP(-2) -0.417482 0.176215 -2.369167 0.0212
RGDP(-3) -0.210902 0.108965 -1.935503 0.0579

BCPS 0.010501 0.029484 0.356152 0.7230

M2 0.188580 0.074856 2.519244 0.0146

M2(-1) -0.309896 0.128176 -2.417748 0.0188

M2(-2) 0.165870 0.068444 2.423430 0.0186

SAV 0.240443 0.091413 2.630297 0.0110

SAV(-1) -0.446208 0.167219 -2.668411 0.0099

SAV(-2) 0.178995 0.095911 1.866268 0.0672

oP 0.569907 0.137488 4.145152 0.0001

OP(-1) -0.811598 0.256625 -3.162580 0.0025

OP(-2) 0.340858 0.147276 2.314416 0.0243

INF 0.094216 0.063234 1.489960 0.1417

INF(-1) -0.132471 0.064769 -2.045299 0.0455

INV -0.049802 0.030265 -1.645533 0.1054

C -4.163565 2.205251 -1.888023 0.0641

R-squared 0.980300 Mean dependent var 7.602945

Adjusted R-squared 0.974771 S.D. dependent var 1.753290

S.E. of regression 0.278488 Akaike info criterion 0.479559

Sum squared resid 4.420653 Schwarz criterion 1.008871

Log likelihood -0.743680 Hannan-Quinn criter. 0.690708

F-statistic 177.2792 Durbin-Watson stat 2.105236
Prob(F-statistic) 0.000000
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(RGDP) il jiall dyght) saah b cilabeall ki 102 o8 galal

Variable Coefficient Std. Error t-Statistic Prob.

BCPS 0.028616 0.079552 0.359721 0.7204
M2 0.121415 0.064092 1.894382 0.0633
SAV -0.072952 0.021157 -3.448202 0.0011
oP 0.270244 0.046326 5.833477 0.0000
INF -0.104250 0.094013 -1.108885 0.2721
INV -0.135719 0.075007 -1.809420 0.0757

(3 -11.34636 5.483429 -2.069209 0.0431

ARDL g sail Uadl) s ddoles iy geilis 103 a8 galal
ECM Regression
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
D(RGDP(-1)) 0.628384 0.085531 7.346820 0.0000
D(RGDP(-2)) 0.210902 0.097613 2.160594 0.0349

D(M2) 0.188580 0.061567 3.063008 0.0033

D(M2(-1)) -0.165870 0.058916 -2.815382 0.0067

D(SAV) 0.240443 0.078048 3.080710 0.0032

D(SAV(-1)) -0.178995 0.080465 -2.224509 0.0301

D(OP) 0.569907 0.114369 4.983065 0.0000

D(OP(-1)) -0.340858 0.122412 -2.784517 0.0073

D(INF) 0.094216 0.055446 1.699248 0.0947

CointEq(-1)* -0.366952 0.052817 -6.947663 0.0000

R-squared 0.759015 Mean dependent var -0.046678

Adjusted R-squared 0.725127 S.D. dependent var 0.501288

S.E. of regression 0.262817 Akaike info criterion 0.290370

Sum squared resid 4.420653 Schwarz criterion 0.601730

Log likelihood -0.743680 Hannan-Quinn criter. 0.414575
Durbin-Watson stat 2.105236
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